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LY THUYET SONG ELLIOTT (ELLIOTT WAVE THEORY)

Loi mé diu: Ly thuyét song Elliott la mot phan nhanh rat phirc tap va ciing rat Iy thu

trong phén tich k§ thuat. D& am hiéu né thi can phai c6 phuong phap nghién ctru khoa

hoc.

Noi dung chuong 1y thuyét song Elliott bao gdm céc phan sau:

(1) Gié6i thiéu chung vé Iy thuyét song Elliott

(2) Ly thuyét co ban

(3) Phan tich chi tiét cac md hinh song Elliott

(4) Phuong phap vé kénh gia va két hop ty 1é Fibonacci trong 1y thuyét song Elliott
PHAN 1: GIOI THIEU CHUNG VE LY THUYET SONG ELLIOTT

BAI 01: Gi6i thiéu chung vé Iy thuyét song Elliott

Nguyén 1y song Elliott dugc Ralph Nelson Elliott kham pha vao thap nién 1930. Thoi dé
ong Elliott dd nhan thay rang cac thi truong chimg khoan khong hanh xur trong mét kiéu
hon loan ndo ca ma dao dong trong mot trat tur nhét dinh theo nhiing chu ky c¢6 tinh 1ap
lai, phan &nh nhitng hanh dong va cam xtic cia con nguoi dugc gay ra bdi nhitng anh
huong bén ngoai hodc tdm Iy ddm dong.



Elliott giai thich rang su dao dong 1én hay xudng cua tdim 1y ddm dong ludn ludn cho thiy
nhitng mé hinh lap di lap lai gidng nhau theo cac phan doan khac nhau cai ma sau do, khi
phén chia cac phan doan d6 6ng da dat cho no cai tén 1a “cac budc song” nho do Elliott
d3 kham pha ban chit phan doan cta hanh dong thi truong. Ong di c6 thé phan tich cac
thi truong mot cach chuyén sau hon, nhan dién nhitng dic trung riéng bi€t cua nhirng mo
hinh song dong thdi dua ra nhimg du béo thi trudng chi tiét dua vao nhimg mé hinh song
ma 6ng nhan dién.

Su phan doan la nhiing cAu trac toan hoc trén mot pham vi tham chi nho song hoan toan
tu 13p lai. Nhitng mo6 hinh ma Elliott kham pha dugc xay dung theo cung phuong phap.
Chang han m6 hinh séng chi (impulsive wave) thuong di theo xu hudng chinh luén thé
hién 5 budc song trong mo hinh cta nd. Trong mot pham vi nhé hon thi mdi mot bude
song chu trong mo hinh séng cha do lai chira 5 budc séng nho. Trong moé hinh séng nho
nay thi né ciing tu 1ap lai kiéu cac bude song. Do 13 hién tugng song trong song.



Chi kha lau sau thi sy phan doan méi dugc cac nha khoa hoc thira nhan. Vao thap nién
1980, nha khoa hoc Mandelbrot da ching minh sy tdn tai cla su phan doan trong cudn
sach “Hinh hoc phan doan cta tuy nhién” cua 6ng. Mandelbrot da thira nhan cAu tric phan
doan trong nhiéu ddi tuong va hinh thai su séng, mot hi¢n tuong ma Elliott da hiéu vao
thap nién 1930.

Vao thap nién 1970, Nguyén 1y séng Elliott da gianh dugc sy phd bién nho cong trinh
nghién ctru cta Frost va Prechter. Ho d3 xuat ban mot cudn sach ndi tiéng vé song Elliott
(mot cam nang khong thé thiéu ddi vi moi hoc vién song Elliott). Cuén sach d6 c¢é tén
la: “Nguyén 1y song Elliott, chia khdéa mang lai lgi nhuan trong thi truong chung khoan”,
dugc xuat ban vao nam 1978. Trong cudn sach hai 6ng da du bao vao gitta cudc khing
hoang trong thap nién 1970 thi s& bao hiéu cho thi truong dau co gia 1én manh mé vao
thap nién 1980. Khong chi ho da du bao chinh xac ma chinh Robert R. Prechter cling du
béo vé su suy sup cua thi trudng chimg khoan My nam 1987 mot cach rat chinh x4c.

Sau nhiéu nim nghién ctru thi Elliott d4 biét dugc cach van dung nhitng mé hinh séng
vao thi truong chimg khoan, bén canh d6 ong ciing két hop du béo theo ty 1& Fibonacci.
Nhitng diéu 6ng nghién ctru di dugc xuat ban trong vai cudn sach di dit nén mong cho



nhiing nguoi nhu Bolton, Frost va Prechter ma nhd dé ho da c6 nhiing du bao dem lai loi
nhudn khong chi trong cac thi truong ching khoan ma tat ca cac thi truong khac.

Chung ta 13 nhitng ngudi di sau, duoc diém phuc tiép thu nhiing tinh hoa cta cac bac tién
bdi. Tai sau chung ta khong timg budc nghién ctru va van dung nhimg tinh hoa d6 vao
thuc tién? Va ching ta c6 thé van dung linh hoat hon, sang tao hon dé kinh nghiém cua
cha 6ng khi bi mai mdt ma ngay cang phong pht hon theo thoi gian.

PHAN 2: LY THUYET CO BAN CUA NGUYEN LY S()N(; ELLIOTT
Bai 02: CAC MO HINH SONG ELLIOTT CO BAN

Néi dung Iy thuyét co ban ciia nguyén Iy séng Elliott bao gom 2 phan: (1) Céc mé hinh
séng co ban va (2) Quy tdc cia cdc mé hinh séng co ban. O bai 02 xin gidi thiéu vé cdc
mo hinh song co ban.

I. M0 hinh 5 song — mé hinh 3 sébng — mé hinh 8 song:

Theo 6ng Elliott, sy thay ddi cta gia ca s& tao ra nhitng con song theo nhu hinh v& dudi
day:
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Trong dé mot md hinh soéng co ban sé& co 5 song chi (impulsive Song) duge danh sb theo
s6 dém 1-2-3-4-5 va 3 song diéu chinh (corrective Song) dugce danh sb theo chit cai A-B-
C. Trong 5 song chii thi song s6 1, 3 va s6 5 goi 1a song “chil va dong” (motive Song), va
song 2, 4 goi 1a song “chi va diéu chinh” (corrective Song). Trong mdi mdt con séong nhur
vay lai c6 nhitng con séng nho va ciing tuan theo quy luat ciia 1y thuyét song Elliot. Mot
dot song chii hoan chinh sé& c6 89 song va dot song diéu chinh hoan chinh s& c6 55 séng.

Tuu trung lai thi mo hinh 8 song hoan chinh tao thanh ciu tric song Elliott dién hinh. M6
hinh d6 c6 thé di theo chiéu ting dan (ascending) trong thi trudng dau co gia 1én (bull
market) hodc theo chiéu giam dan (descending) trong thi truong dau co gia xubéng. Néu
xu huéng chinh 14 di 1én thi ching ta s& thay 5 budc song chay 1én theo sau 1a 3 budc
song chay xudng. Néu xu hudng chinh 13 xudng thi ching ta s& thay 5 budc song chay



xudng theo sau 1a 3 budc song chay 1én diéu chinh xu hudng chinh.

Ralph Nelson Elliott khang dinh ring dng nghién ctru va phat minh ra 1y thuyét song
truge khi biét Fibonacci nhung nhitng con sb tring hop dén ky la: 5 song chi, 3 song diéu
chinh, 89 song chi, 55 song diéu chinh ciing nhu ty 18 gia cta cac con song ludn & chung
quanh céc ty 1é vang 0.618, 1.618, 0.328. Do d6 c6 mot gia thuyét khac cho rang Ong
Elliott dd ing dung nhimg con sb Fibonacci vao 1y thuyét ctia minh.

II. Cac cap d6 song Elliott:

Tuy theo thoi gian ma do 16n ctia song s€ dugc phan theo thur tu sau:

- Grand Supercycle: cap do song siéu chu ky 16n, song kéo dai nhiéu thap ky, d6i khi ca

thé ky.

- Supercycle: cip do song siéu chu ky kéo dai tir vai ndm dén vai thap ky.

- Cycle: cap do song chu ky kéo dai tir 1 dén vai nim.

- Primary: cip d6 song xu huéng chinh kéo dai tir vai thang dén 2 nam.

- Intermediate: cip d6 song xu hudng trung han kéo dai tir vai tudn dén vai thang.
- Minor: cap do song con kéo dai trong vai tuan.

- Minute: cp d6 song nho kéo dai trong vai ngay.

- Minuette: cap do song rat nho kéo dai trong vai gio.

- Subminutte: cip d6 song siéu nho kéo dai trong vai phut.

Mot séng chu theo sau 1a mot song diéu chinh hinh thanh mét cap do song Elliott, bao
gd6m xu hudng (trend) va sy diéu chinh xu huéng (counter-trend).

Hinh minh hoa duéi day cho thiy sy khac nhau gitta mot xu hudng (séng cha) va mot
qua trinh diéu chinh xu hudéng (dao dong gia dap dénh véi cac budc song chong chéo).
N6 ciing cho thay cac xu hudng 16n hon bao gdm nhiéu xu hudng nhé hon va sy diéu



chinh nho hon song két qua thi luén luén gidng nhau.
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Diéu quan trong khi hiéu nguyén tic song Elliott 1a khai niém co ban cho rang cac ciu
tric séng & cip d6 16n hon bao gdm nhimg séng con nhé hon va lan luot nhitng séng dé
bao gdm nhitng séng thude cip do thip hon. Elliott phan biét 9 cap do song dao dong
thoi gian tir 2 thé ky cho dén vai phut nhu hinh minh hoa duéi déy.
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PHAN 2: LY THUYET CO BAN CUA NGUYEN LY SONG ELLIOTT
Bai 03: Quy tac ciia cac mo6 hinh song Elliott co' ban

I. Tam ly thi trued'ng theo cac budc song Elliott

Dé hiéu hoan toan 1y thuyét song Elliott thi can phai hiéu tAm 1y thi trudng tai mdi bude
song ké tir khi dao dong gia zigzag thé hién nhiing thay déi theo tdm 1y lac quan hay bi
quan cta nha dau tu.

Duéi day 1a phan tich tich tam Iy mo6 hinh 8 song dién hinh cia thi trudng dau co gia 1én
(bull market). Trong thi truong dau co gia xudng (bear market) thi phéan tich nguoc lai.

Song chii s6 1: Dot song dau tién nay co diém xuat phat tir thi truong dau co gia xubéng
(suy théai), do d6 song 1 it khi dugc nhan biét ngay tir dau. Liic ndy thong tin co ban van
dang 1a thong tin tiéu cyc. Chiéu hudng cua thi trudong trude khi song 1 xdy ra chi yéu
van 1a thi trudng suy thoai. Khéi luong giao dich c6 ting chit it theo chiéu hudng gia
tang. Tuy vdy viéc ting gia nay la khong dang ké. Do d6 nhiéu nha phén tich ky thuat
khong nhan ra su 6 mit ciia dot song s6 1 nay.



Song chii s6 2: Song chii 2 s& diéu chinh song 1, nhung diém thap nhat ciia song 2 khong
bao gid vuot qua diém xuat phat du tién cua song 1. Tin tirc danh cho thi truong van
chua kha quan. Thi truong di xudng ¢ cudi song 2 dé thuc hién viéc “kiém tra” d6 thap
ctia thi truong. Nhitng ngudi theo xu thé dau co gia xudng van dang tin rang thi trudng
theo xu hudng dau co gia xudng van dang ngu tri. Khdi luong giao dich sé it hon dot
song 1. Gia s& duoc diéu chinh giam va thudong nam trong khoang 0.382 dén 0.618 cua
murc cao nhat clia song 1.

S6ng chii s6 3: Thong thudng day 13 song 16n nhat va manh mé nhat ctia xu hudng ting
gia. Ngay dau song 3, thi trudng van con nhan nhiing thong tin tiéu cuc vi vy c6 nhiéu
nha dau tu khong kip chudn bi dé mua vao. Khi song 3 dang ¢ lung chimg, thi trudng bat
dau nhan nhiing thong tin co ban tich cuc. Mac du c6 nhiing dot diéu chinh nho nho trong
10ng ctia séng 3, gia cta song 3 tang 1én véi tbe dd kha nhanh. Piém cao nhat cta song 3
thudng cao hon diém cao nhat ciia song 1 véi ty 18 1.618 hodc tham chi 12 261.8%.

Song chii s6 4: Pay that su 1a mot con song diéu chinh. Gia c6 khuynh huéng di xudng
va d6i khi co thé tao kiéu ring cua kéo dai. Song 4 thuong s& diéu chinh séng 3 véi mirc
0.382 — 0.618 ctia song 3. Khéi lugng giao dich ctia song 4 thap hon khdi lugng giao dich
ctia song 3. Dy 1a thoi diém dé mua vao néu nhu nha dau tu nhan biét dugc tiém ning
tiép dién lién sau d6 cta con séng 5. Tuy vy viéc nhan biét diém dimg cua song 4 1a mot



trong nhitng kho khan cua cac nha phan tich ky thuat truong phai song Elliott.

Song chii s6 5: Pay 1a dot song cudi cung ciia 5 con séng “chu”. Thong tin tich cuc tran
lan khip thi truong va ai cling tin rang thi truong dang ¢ trong thé dau co gia 1én. Khoi
luong giao dich ctia song 5 kha 10n, tuy vay thong thuong van nhé hon séng 3. Piéu dang
n6i 1a nhitg nha du tu “khéng chuyén nghiép” thudng mua vao & nhimg diém gan cudi
song 5. Vao cudi con soéng 3, thi trudng nhanh chéng chuyén hudng. Diém cao nhat cia
song 5 cao hon diém cao nhat ctia song 3 véi ty 16 161.8%.

Song diéu chinh A: Song nay bat dau cho dot song diéu chinh A — B - C. Trong thoi
gian dién ra song A, thong tin co ban van dang rat lac quan. Mic du gia xudng, nhung
phan déng cac nha dau tu van cho rang thi trudng dang trong xu thé dau co gia 1én. Khoi
luong giao dich tang truong kha déu din theo con song A. Séng A thudng hoan lai tir
38.2% dén 61.8% so vdi séng 5.

Song diéu chinh B: Gia ting trd lai va voi mire cao hon so v6i diém cubi song A. Séng
B duoc xem la diém kéo dai cua thi truong dau co gia 1én. Ddi voi nhitng nguoi theo
truong phai phan tich k¥ thuat cb dién, diém B chinh 14 vai phai ciia m6 hinh d thi Pau
va Vai. Khéi luong giao dich ctia song B thuong thip hon séng A. Vao lic ndy, nhiing
thong tin co ban khong c6 nhimg diém tich cuc mai, thé nhung ciing chwa chuyén hin
qua tiéu cuc. Song B thuong hoan lai tir 38.2% dén 61.8% so véi song A.

Séng diéu chinh C: Gia c6 khuynh hudng giam nhanh hon céac dot song trude. Khdi
luong giao dich tang. Hau nhu tit ca moi nha dau tu déu nhan théy r0 su ngu tri cua xu
thé dau co gia xubng trén thi truong, chim nhat 13 trong dot séng nhé thr 3 cua song C.
Song C thuong 16n nhu séng A hoic ciing thudng mé rong 1.618 1an so véi song A hoic
hon.

II. Cac quy tic dém séng Elliott:

- Quy tic 1: Song 2 khong bao gid hoan lai 100% so voi song 1. N6i cach khac, séng 2
khong nén vuot qua diém khoi dau song 1.



Séng 2 khéng bao gi¢ hoan lai hon 100% so

(1)
5

v&iséng 1

0%

Mlrc hoan lai toi da 100%

- Quy tic 2: Séng 4 khong bao gid hoan lai 100% so véi song 3. Noi cach khéc, song 4
khong nén vuot qua diém khoi dau song 3.



Séng 4 khéng bao gi® hoan lai hon
100% so véiséng 3

8 -

Mcrc hoan lai
t6i da 100%

- Quy tic 3: Song 4 khong bao gid nim dudi dinh cua song 1.



S6ng 4 khéng bao gi¢» nam dwéi dinh séng 1

- Quy tic 4: Trong cac song 1-3-5 thi song 3 ludn ludn 13 séng dai nhat.



Day la sw vi pham quy tac ciia mé hinh
song Elliott co' ban

Chu y: Cac quy tic nay chi ap dung cho cac mé hinh song Elliott co ban.

PHAN 3: PHAN TiCH CHI TIET CAC MO HINH SONG ELLIOTT
Bai 04: Gidi thiéu khai quat cac mé hinh song Elliott phirc tap

Viéc nghién ctru cac mo hinh séng rat quan trong dé van dung nguyén tic song Elliott
mot cach chinh xdc. Mot mé hinh xu hudng gia thi truong néu duoc xac dinh chinh xéc
thi khong chi cho ban biét dugc gia thi truong sé ting hodc giam dén dau ma con cho biét
xu huéng thi truong dién ra nhu thé nao.

Khi ban c6 thé nhan ra cdc md hinh va van dung cac mo hinh do6 chinh xéc thi ban c6 thé
giao dich theo nguyén tic song Elliott. Piéu nay khong dé dang ma thanh céng dugc song
sau khi nghién ctru timng budc va ti mi véi phuong cham “chdm ma chic” thi ban s& nhan
thay n6 dé dang hon.

Cac md hinh séng Elliott phirc tap bao gom nhirng mé hinh sau day:

I. Céc xu huong (Trends):

1. M6 hinh Impulse: IP



2. M6 hinh Extension:ES

3. M6 hinh Leading Diagonal Triangle:LDT
4. M6 hinh Ending Diagonal Triangle:EDT
5. M6 hinh Failure or Truncated 5th:FT5

I1. Cac qué trinh diéu chinh (Corrections):
1. M6 hinh Zigzag:

2. M6 hinh Flat:

3. M6 hinh Triangle:

- Contracting Triangle:

- Expanding Triangle:

4. Mb hinh két hop Double Three va Triple Three:

PHAN 3: PHAN TiCH CHI TIET CAC MO HINH SONG ELLIOTT
I. Cac mo hinh song Elliott theo dang song chi
(Cac song xu hwéng — trending wave)

Bai 05: M0 hinh song Impulse
1. Hinh vé:



1,3, 5,ﬂ.hﬂécc 21 4;KhﬂéEB

2

2,4, X hoacB 1,3,5, A hodc

Bull Market Bear Market
Mé hinh séng Impulse

2. Mo ta:

M6 hinh séng Impulse (md hinh séng chi) ludn gdm 5 song duoc ky kidu 1a 1, 2,
3,4, 5. Céac song 1, 3 va 5 lai chira cac song con theo md hinh Impulse va xp xi
bang nhau vé chiéu dai. Cac séng 2 va 4 ludn theo cac md hinh diéu chinh.

3. Quy tic:

- Song 2 khong thé dai hon Song 1 vé gia va no khong chay vuot xudng dudi diém
khoi ngudn ciia Song 1.

- Song 3 khong bao gio 1a song ngan nhat khi so sanh voi cac song 1 va 5.
- Song 4 khong thé xudng pham vi Song 1.
- Song 3 ¢6 xung lugng 16n nhat ngoai trir khi song 5 1a song md rong.

- Song 5 phai vuot qua diém cudi ctia Song 3.



- Cac song 2 va 4 ¢6 thé tiy chon theo cac mo hinh diéu chinh khac nhau.
4. Vi tri xuit hién:

M6 hinh Impulse xuét hién & céac song 1,3,5 va cac song A, C thudc qua trinh diéu
chinh (Correction). M6 hinh nay con xuat hién trong cic qua trinh diéu chinh tai
cac song 2, 4, X hoac B.

5. Céu tric song bén trong:

Mo hinh Impulse bao gdm 5 séng. Cau triic song bén trong ctia 5 song nay theo
dang 5-3-5-3-5. Chi y rang cac dang 3 séng 1a cac song diéu chinh bao gdbm 5
song theo mo hinh tam giac diéu chinh.

PHAN 3: PHAN TiCH CHI TIET CAC MO HINH SONG ELLIOTT
I. Cac mo hinh song Elliott theo dang song chu
(Cac song xu huwong — trending wave)

Bai 06: M0 hinh song Extension
1. 1. Hinh vé:



1,3,5,AhoacC 2,4, x hoacB

Bull Market Extension3 2 Bear Market

1,3,5,AorC

Extension1

Extension5

Cdac mé hinh Extension

2. Mo ta:

Mo hinh song Extension (m6 hinh song mé rong) xay ra trong mot sobng chi noi
ma cac song 1, 3 hodc 5 ¢6 thé md rong va kéo dai hon cac song khac. Mo hinh
mo rong pho bién nhat 1a md rong song 3 va khi d6 hai song 1, 5 ¢6 xu thé bang
nhau; mé hinh nay c6 tén goi 1a Extension3. Néu song 1 mé rong thi co tén goi 1a
Extensionl, néu séng 5 md rong thi ¢6 tén goi 1a Extension5; hai mo hinh nay it
pho bién hon mé hinh Extension3. O day chi gidi thiéu sau hon vé mo hinh
Extension3.

3. Quy tic:

(1) M6 hinh Extension3:



- M6 hinh Extension3 gom 9,13 hodc 17 séng. Song 2 khong thé dai hon Séng 1
vé gia va no khong chay vuot xudng dudi diém khai ngudn ciia Séng 1.

- Song 3 khong bao gio 1a séng ngan nhat khi so sanh voi cac song 1 va 5.
- Song 4 khong thé xudng dudi Séng 1.

- Song 5 phai vuot qua diém cudi ctia Song 3.

- Song 3 mé rong cho thay tdc do ting gia cao nhat.

(2) M6 hinh Extensionl:

- M6 hinh Extensionl gom 9 séng con. Song 2 khong thé dai hon Soéng 1 vé gia va
n6 khong chay vuot xudng dudi diém khai ngudn cua Séng 1.

- S6ng 4 khong thé xudng dudi Song 1.
- Song 1 mé rong vi thé cac song 3 va 5 1a cac song binh thudng.
(3) M6 hinh Extension5:

- M6 hinh Extension5 gom 9 séng con. Song 2 khong thé dai hon Soéng 1 vé gia va
n6 khong chay vuot xudng dudi diém khoi ngudn cua Song 1.

- Song 4 khong thé xudng dudi Séng 1.
- Song 5 mo rong vi thé cac song 1 va 3 1a cac song binh thudng.
4. Vi tri xuat hién:

Mo hinh Extension xuat hién & cac song 1,3,5 va cac song A, C thudc qua trinh
diéu chinh (Correction).

5. Cau tric séng bén trong:

Mo hinh Extension bao gom t6i thiéu 9 séng dut 13 hay 17 song c6 thé xay ra. Cau



tric song bén trong tdi thiéu cua 9 séng theo dang 5-3-5-3-5-3-5-3-5. Chu ¥ rang
cac dang 3 song 1a cac song diéu chinh bao gdm 5 séng theo md hinh tam giac
diéu chinh.

PHAN 3: PHAN TiCH CHI TIET CAC MO HINH SONG ELLIOTT
I. Cac mo hinh song Elliott theo dang song chu
(Cac song xu hwéng — trending wave)

Bai 07: M6 hinh song Ending Diagonal Triangle
1. 1. Hinh vé:

4 hoac B
ShoacC

Bull Market Bear Market

M6 hinh séng Ending Diagonal Triangle

2. Mo ta:

M6 hinh song Ending Diagonal Triangle thudc dang mo hinh song chu thuong xay
ra & cac song cudi mot cap do song nhu séng 5 hay song C. Khong nén nham lan
n6 v6i cac md hinh tam giac diéu chinh.



Mo hinh séng Ending Diagonal Triangle 13 hién tuong tuong d6i hiém dbi véi cac
cap do song 16n ma thuong xuét hién & cac cap do song thap hon trén cac dd thi
gia trong ngay (intraday). Thuong thi theo sau mé hinh Diagonal Triangle 1a su
thay d6i manh vé xu hudng thi trudng.

3. Quy tic:

- M6 hinh Ending Diagonal Triangle bao gom 5 séng.

- S6ng 3 khong bao gio 1a song ngdn nhat so véi cac song khac.

- Song 4 va Séng 1 chéo nhau (vi thé né co tén goi 1a Tam giac chéo), tirc 1a day
Song 4 di vao bién do cua Song 1.

- Song 4 khong vuot qua diém khoi ngudn cia Song 3.
- Song 5 phai vuot qua diém cudi cua Song 3.
- Song 3 mé rong cho thay tde do ting gia cao nhat.

- Cac song bén trong cua Ending Diagonal Triangle ¢ cdu triic song diéu chinh
(Corrective Wave).

- Cac duong kénh gia cuia Ending Diagonal Triangle phai hoi tu.
4. Vi tri xuét hién:

Mo hinh Ending Diagonal Triangle xuat hién & cac song 5, C.
5. Céu tric song bén trong:

Mo hinh Ending Diagonal Triangle bao gdm 5 song c6 cau tric sdng bén trong
theo dang 3-3-3-3-3.

PHAN 3: PHAN TiCH CHI TIET CAC MO HINH SONG ELLIOTT
I. Cac m6 hinh song Elliott theo dang séng chi
(Cac song xu hwéng — trending wave)



Bai 08: M hinh song Leading Diagonal Triangle

1. Hinh vé:

ShoacC

Bear Market

Bull Market

M6 hinh séng Leading Diagonal Triangle

2. Mo ta:

Mo hinh song Leading Diagonal Triangle thuoc dang mé hinh séng chu thuong
xay ra & ddu mot cap do song nhu séng 1 hay séng A hay noi cach khac né nam
trong song 1 hodc song A. Khong nén nham 1an n6 véi cac mo hinh tam giac diéu
chinh. Piém khac ctia m6 hinh nay véi mé hinh Ending Diagonal Triangle 14 cac
song 1, 3 va 5 ¢ cdu triic song bén trong gdm 5 song chir khong phai 3 song nhu
mo hinh Ending Diagonal Triangle.

Ciing nhu m6 hinh song Ending Diagonal Triangle thi m6 hinh song Leading
Diagonal Triangle 12 hién tuong tuong d6i hiém d6i voi cac cap do song 16n ma
thuong xuét hién & cac cap do song thap hon trén cac do thi gia trong ngay
(intraday). Thuong thi theo sau mé hinh Diagonal Triangle 1a su thay d6i manh vé



xu huong thi truong.

3. Quy tic:

- M6 hinh Leading Diagonal Triangle bao gdm 5 song.

- Séng 3 khong bao gio 1a séng ngan nhat so véi cac song khac.

- S6ng 4 va Séng 1 chéo nhau (vi thé né co tén goi 1a Tam giac chéo), tirc 1a day
Song 4 di vao bién do cua Song 1.

- Song 4 khong vuot qua diém khoi ngudn cia Song 3.

- V& cau trac bén trong thi cac song 1,3,5 ¢6 cdu tric song chi (theo md hinh
Impulse).

- Song 5 phai vuot qua diém cudi cua Song 3.

- Cac duong kénh gia cua Leading Diagonal Triangle phai héi tu.
4. Vi tri xuét hién:

Mo hinh Leading Diagonal Triangle xuat hién & cac séng 1 va A.
5. CAu tric song bén trong:

M6 hinh Leading Diagonal Triangle bao gdm 5 song c6 cu triic song bén trong
theo dang 5-3-5-3-5.

PHAN 3: PHAN TiCH CHI TIET CAC MO HINH SONG ELLIOTT
I. Cac mo hinh song Elliott theo dang song chi
(Cac song xu hwéng — trending wave)
Bai 09: M6 hinh séng Failure or Truncated 5th

1. Hinh vé:



1,5, A hodc C 2,4,x hoicB

2,4, x hoiac B 1,5,Ahoac C

Bull Market Bear Martket

M6 hinh séng Failure or Truncated 5th

2. Mo ta:

Mo hinh séng Failure or Truncated 5th (m6 hinh séng chu that bai tai song 5 — hay
song 5 cut) thudc dang mo hinh song chi ma soéng 5 khong vuot qua dugc song 3.
Song 5 chi dén gan dinh séng 3. M hinh nay cho thiy xu huéng yéu va thi trudong
s& nhanh chong chuyén hudng theo xu hudng nguoc lai.

3. Quy tic:

- M6 hinh Failure or Truncated 5th bao gdm 5 song.

- Song 2 khong dai hon vé khoang cach gia so véi Song 1 vi thé s& khong vuot qua
diém khoi nguodn cua Séng 1.

- Song 3 khong bao gio 1a song ngan nhat so vdi cac song 1 va 5.

- Song 4 khong di vao bién dg ctia Song 1 trir cac trudong hop Diagonal Triangle va
d6i khi xuat hién ¢ séng 1 hoic A nhung khong bao gio ¢ song 3. Nhu vay cac md



hinh Diagonal Triangle ciing c6 thé bién theo dang Failure or Truncated 5th khi
song 5 khong vuot qua song 3.

- Song 5 khong di qua diém cudi ctia Song 3.

- Song 3 cho thiy xung luong 16n nhat.

- Cau truc séng bén trong theo cac dang diéu chinh khac nhau.
4. Vi tri xuét hién:

M® hinh Failure or Truncated 5th chi xuat hién & cac song 5 hodc C va thuong
khong xuat hién & séng 5 ctia song 3 & cap do song 16n hon.

5. CAu tric song bén trong:

Mo hinh Failure or Truncated 5th bao gdm 5 séng c6 ciu trac song bén trong theo
dang 5-3-5-3-5.

PHAN 3: PHAN TiCH CHI TIET CAC MO HINH SONG ELLIOTT
I1. C4c md hinh séng Elliott theo dang séng diéu chinh
(Cac séng diéu chinh — corrective wave)
Bai 10: M0 hinh séng Zigzag
1. 1. Hinh vé:



M6 hinh ZigZag

Bull Market Mé hinh Double ZigZag Bear Market
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2. Mo ta:

Mo hinh séng ZigZag 1a cau trac diéu chinh thong thuong nhat, bat dau cho su dao
chiéu nhanh chong. Thudng thi né trong giéng md hinh song chu vi téc do hinh
thanh ctia n6. Mot mé hinh ZigZag c6 thé tu mo rong thanh moé hinh Double
ZigZag (2 lan zigzag) hodc Triple ZigZag (3 lan zigzag) du hién tuong dé it phd
bién. Chu y rang ZigZag chi 1a phan dau cta cau trac diéu chinh.

3. Quy tic:

- M6 hinh ZigZag bao gom 3 song.



- Song A va Séng C 1a cac song chi, Song B 1a song diéu chinh.
- Song B hdi khong qua 61.8% so v6i Séng A.

- Song C phai vuot qua diém cudi cua Séng A.

- S6ng C thudng tdi thiéu bang véi Song A vé do dai gia.

4. Vi tri xuit hién:

Mo hinh ZigZag thuong xuit hién & séng A, song X hodc song 2. N6 ciing thuong
Xuét hién & song B 1a mot phﬁn cuia mo hinh Flat, mot phﬁn cuia mo hinh tam giac
va doi khi ¢ song 4.

5. Cau truc song bén trong:

Mo hinh ZigZag don (Single ZigZag) gdm 3 séng. M6 hinh Double ZigZag gom 7
song dugc chia tach bang séng X ¢ gitra. M6 hinh Triple ZigZag gdm 11 song
dugc chia tach bang 2 séng X ¢ gitta. CAu trac bén trong cta séng 3 trong Single
ZigZag la 5-3-5, trong Double ZigZag la 5-3-5-3-5-3-5.

Su trinh bay hién dai hon vé mé hinh Double ZigZag st dung kiéu WXY thay vi
ABCXABC. Theo cich nay thi 2 zigzag ctia cap do song nho hon lién két véi
nhau bang nhing séng & cap do cao hon. Nhu vay thay vi str dung 7 séng
(ABCXABC) thi phan tich db thi ngay c6 thé sir dung kiéu 3 séng (WXY). Theo
phuong phap nay thi mé hinh Triple ZigZag dugc biéu dién 1a WXYXZ thay vi
ABCXABCXABC. Theo cach nay thi sé song duoc gian lugc thanh 5 song thay vi
11 séng.

PHAN 3: PHAN TiCH CHI TIET CAC MO HINH SONG ELLIOTT
I1. Cac mé hinh séng Elliott theo dang séng dié¢u chinh
(Cac séng diéu chinh — corrective wave)
Bai 11: M6 hinh séng Flat



1. 1. Hinh vé:

Mo hinh séng Flat
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Bull Market Bear Market

2. Mo ta:

Mo hinh séng Flat (song troi dat) 1a cdu triic song diéu chinh rit phd bién, nhin
chung thé hién xu hudng dip dénh (sideways). Séng A va Séng B déu theo cac mod
hinh diéu chinh. Nguoc lai Séng C theo mé hinh séng chii. Thong thuong thi Song
C s& khong vuot qua diém cudi ctia Song A song doi khi ciing vuot qua.

3. Quy tic:

- M6 hinh Flat bao gém 3 song.

- Song A va Song B theo ciu tric song diéu chinh, Song C theo ciu tric soéng chi.

- Séng B hoi hon 61.8% so v6i Song A.



- Séng B thuong cho thay mirc hoi hoan toan dén diém cudi cua song chu trude
do.

- Song C khong nén vuot qua diém cudi ciia Song A.

- Thuong thi Song C it nhat dai bang Séng A.

4. Vi tri xuit hi¢n mé hinh Flat:

Mo hinh Flat thuong xuat hién & song B va ciing kha pho bién ¢ song 4 va song 2.
5. CAu tric song bén trong:

Mo hinh Flat gdm c6 3 séng véi cu tric sdng bén trong theo kiéu 3-3-5. Ca 2
song A va B thuong theo kiéu song ZigZag.

PHAN 3: PHAN TiCH CHI TIET CAC MO HINH SONG ELLIOTT
I1. Cac md hinh séng Elliott theo dang séng diéu chinh
(Cac séng diéu chinh — corrective wave)
Bai 12: Cac mo6 hinh séng Triangle

1. Hinh vé:

- Cac m6 hinh Contracting Triangle va Expanding Triangle



3 hoac A

B, X hoac E
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B, X hoacE

J hoac A

Mé hinh séng Contracting Triangle
Bull Market

Bear Market

B, X hoacE
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B, X hoac E

3 hoac A

Mé hinh séng Expanding Triangle

J hoac A

- Cac mo hinh Ascending Triangle va Descending Triangle

B, X hoacE

Mo hinh séng Descending Triangle

M® hinh song Ascending Triangle



2. M6 ta:

Mo hinh séng Triangle (mé hinh tam giac) 1 mé hinh song diéu chinh, c6 thé hoi
tu (Contracting Triangle) hodc mé rong (Expanding Triangle), c6 thé hudng lén
(Ascending Triangle) hoic hudng xudng (Descending Triangle). N6 gom c6 5
song, mdi song cd ban chat diéu chinh.

3. Quy tac:

- M6 hinh Triangle gom c6 5 song.

- Song A va Song D chéo nhau.

- Song D khéng vuot qua diém khai dau cia Séng C.

- Song C khong phai 13 song ngin nhat.

- V& cu trc bén trong thi mé hinh tam giac c6 trac soéng diu chinh.

- Trong md hinh séng Contracting Triangle thi Séng A 1a song dai nhat va Song E
1a séng ngdn nhét. Trong mé hinh séng Expanding Triangle thi Song A 1a song
ngin nhit va Song E 1a song dai nhat.

- Cac mo hinh Triangle thuong c6 dang hinh cai chém (wedge).

4. Vi tri xuét hién:

M0 hinh song Triangle xuat hién & cac song 4, B va X. N6 khong bao gio xuat
hién ¢ song 2 hoac song A.

5. Céu tric song bén trong:

M0 hinh Triangle gdm c6 5 song véi cdu tric song bén trong theo kiéu 3-3-3-3-3.

PHAN 3: PHAN TiCH CHI TIET CAC MO HINH SONG ELLIOTT
I1. Cac mé hinh séng Elliott theo dang séng diéu chinh
(Céc s6ng diéu chinh — corrective wave)
Bai 13: M6 hinh séng két hop Double Three va Triple Three



1. Hinh vé:

Zigzan Flat Triangle

M& hinh séng Double Threes

Y ; a
Flat ; Flat Triangle

M5 hinh séng Triple Three

2. Mo ta:

Mo hinh séng két hop 1a mé hinh song két hop vai kiéu song diéu chinh. Nhiing
kiéu song nay duoc danh dau 1a WXY (Double Three) va WXYXZ (Triple Three)
néu né phuc tap hon. N6 bat dau bang mot Zigzag (song W), roi mdt séong X sau
d6 1a mo hinh Flat (song Y), v.v...

3. Quy tic:

- T4t ca cac mo hinh diéu chinh c6 thé két hop dé hinh thanh mé hinh diéu chinh
16n hon. Cac quy tic song diéu chinh duge van dung cho cac md hinh néu trén.



- M6 hinh Triangle thuong xuat hién & cudi mé hinh Combination.
4. Vi tri xuit hién:

Nhin chung, mé hinh séng két hop xuat hién chi yéu & cac song 4, B va X. No it
xudt hién ¢ song A va hiém khi ¢ song 2.

5. Céu tric song bén trong:

Mo hinh Combination két hop Zigzag vé6i Flat va Triangle thi ¢6 cdu trac song bén
trong nhu sau: 5-3-5(Zigzag)-3-3-5(Flat)-3-3-3-3-3(Triangle).

PHAN 4: PHUONG PHAP VE KENH GIA VA KET HQP TY LE FIBONACCI

1.

TRONG LY THUYET SONG ELLIOTT
Bai 14: Phuwong phap vé kénh gia van dung trong ly thuyet song Elliott

I. Gidi thi¢u khai quat:

V& kénh gia 1a phuong phap quan trong khong chi quyét dinh vi tri cic song noi
bd ma con dy doan dugc cac muc ti€u cho song ké tiép.

Kénh gi4 1a nhitng duong xu huéng song song, it nhiéu ciing chira toan bd dao
dong gia cia mot song. Du cac duong xu hudng cua moé hinh Triangle khong song
song nhung chung ciing dugc coi la kénh gia.

Duéi day la minh hoa kénh gia cua mé hinh séng chi va moé hinh séng di¢u
chinh.



Cac song thudc cung cép do song cod thé duoc nhan dién béng cach vé€ cac kénh
gia. Dic biét trong truong hop cac cdu tric song chu, song Zigzag va mo hinh tam
gidc. Néu nhitng séng nay khong twong xtng nhau thi nén tim kiém cach tinh séng
tuy chon khac.

Il. Cach vé kénh gia va du doan muc tiéu sir dung kénh gia:

1. Muc tiéu song 3 hoac séong C:

V& mot kénh gia ngay sau khi séng 1 va séng 2 hoan thanh. N6i diém khéi dau cua
song 1 (duoc danh dau 1a 0) v6i diém cudi cia song 2, sau d6 v& mot duong song
song kéo tur dinh séng 1.

Puong song song nay cd vai trd 1a myc tiéu tbi thiéu cua song 3 dang phat trién.

Néu song 3 khong thé birc pha qua dudng song song nay hoic khong thé cham dén
n6 thi c6 thé d6 1a song C chir khong phai 13 song 3.



~ muc tiéu toi
\ Thote A thié
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2 hoie B dUONG ho tro khdng nén
0 bi gay

Puong hd tro tir 0 dén song 2 ¢6 vai tro 1a mirc chan. Khi dudng nay bi pha v thi
rat ¢6 kha ning song 2 hodc B di chuyén phirc tap hon vi thé song 3 hodc C chua
bt dau hinh thanh.

Chu ¥ rang song 3 thudng 13 song manh nhit va s& vuot qua duong xu hudng trén.
2. Muc tiéu song 4:

Ngay sau khi song 3 hoan thanh thi c6 thé v& mot kénh gid bang cach ndi diém
cudi cua séng 1 voi diém cudi ciia song 3 bang mot duong xu hudng rdi v& mot
duong song song tir diém cudi cua song 2. Bang cach nay c6 thé du doan muc tiéu
song 4. Chu ¥ rang théng thuong duong ndm dudi tir séng 2 s& bi pha v& mot chut
do hanh dong gia ciia song 4. Puong hd trg nay c6 vai tro 1a muc tiéu tdi thiéu cta
song 4.



. va g A ap sk
muc tiéu toi thiéu
cho song 4

Néu song 4 khong dén gan dugc duong nay thi day 1a biéu hién ctia mot xu hudng
rat manh. C6 thé xu hudéng gia van dang & song 3 hodc sin sang cho su buc pha
manh ¢ séng 5.

3. Muc tiéu song 5:
(1) Phwong phap 1:
Ngay sau khi song 4 hoan thanh thi c¢6 thé vé& mot kénh gia ndi diém cubi cua song

2 voi diém cudi cua song 4 bang mdt duong xu hudng sau dé vé duong song song
tr diém cudi cua song 3. Bang cach nay c6 thé du doan muc ti€u song 5.



Thong thuong song 5 s& khong cham dén dudng xu hudng nam trén, trir khi song
5 theo mo hinh md rong Extension5 hodc khi song 3 twong d6i yéu. Trong mo
hinh Extension5 v&i biéu hién khéi luong giao dich cao va cac chi bao xung lugng
manh me thi hién tuong vuot qué (throwover) cé thé xuit hién.

(2) Phwong phap 2:

Thudng thi séng 3 13 séng manh nhit cho thiy téc do di chuyén rat nhanh khi so
sanh voi séng 1 va séng 5. Néu song 3 cho thdy mot dot ting gia hodc giam gia
gan nhu thang dimg thi v& mot dudng xu hudng ndi séng 2 voi song 4 1oi vé
duong song song tir song 1.



Puong song song nay sé cit qua song 3 va sé tao muc tiéu cho séng 5. Kinh
nghiém cho thdy day 1a kénh gia rat co gia tri.

4. Muc tiéu song D va E:
Ngay sau khi song B hoan thanh thi c6 thé v& mot duong xu huéng nbi diém khai

dau song A véi diém cudi song B dé dinh muc tiéu cho song D khi mé hinh
Triangle dang phat trién. Didu ndy chic chin hon sau khi séng C hoan thanh.
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A muc tiéu séng E

Ngay sau khi song C hoan thanh thi c6 thé v& duong xu hudng ndi séng A vai
diém cudi song C dé dinh muc tiéu song E. Hau nhu khong bao gio song E ding
ngay tai duong xu hudéng ma chi ghé sat duong xu hudéng mdt cach nhanh chéng
va tam thoi.

4. Muc tiéu trong moé hinh Double Zigzag:

Viéc v& mot kénh gia 1a diéu rt quan trong dé phan biét cac mo6 hinh Double
Zigzag v6i cac md hinh song Impulse trong khi viéc phan biét chung von kho khin
do chung déu c6 dic trung song chi. Cac md hinh Double Zigzag ¢6 xu hudng
cham kénh gi4 gan nhu hoan hao trong khi & mé hinh Impulse thi soéng 3 thuong
pha vo ra khoi kénh gia.



PHAN 4: PHUONG PHAP VE KENH GIA VA KET HQP TY LE FIBONACCI
TRONG LY THUYET SONG ELLIOTT
Bai 15: Ket hop ty 1€ Fibonacci trong ly thuyet song Elliott

Diy sb Fibonacci 1a mot day sb toan hoc trong d6 bat ky mot sd 1a tong cua 2 s6
ding lién trude. Day $b nay duoc biéu dién nhu sau: 1, 2, 3, 5, 8, 13, 21, 34, 55,
89, 144... biéu dang chl y nhat 1a ty 16 1.618 1a ty 1é vang, n6 rat pho bién va 1a
mdi quan hé di dugc kham pha vao thoi co dai. Ngoai ra ty 16 0.618 13 gia tri
nghich déo cua 1.618 ciing rat ndi bat khi phan tich quan hé Fibonacci.

Elliott d& khong kham phé ra mbi quan hé Fibonacci song né di gy chu y cho
Elliott nho Charles Collins.

Céc phép tinh séng cac md hinh song chi va song dicu chinh (5 + 3 = 8) 1a theo
day s6 Fibonacci va phan chia cac mo hinh song thanh cac song ndi bo twong ting
cling hoan toan tao ra diy sé Fibonacci.

Phan tich mdi quan h¢ Fibonacci gitra cac dao dong gia 1a vi¢c rat quan trong vi
nhiéu ly do.

Trudce hét nd gitp kiém soat sy phéan tich song. Ty 18 Fibonacci tir phép tinh song
cang t6t thi phép tinh séng d6 cang chinh xac, vi theo cach nay hodc cach khac thi



cac song lién quan véi nhau. Hon nita ¢ thé du doan cac muc ti€u hién thuc mdt
khi xac dinh ding phép tinh song hodc phan biét dugc cac vién canh khac nhau.

Céc song thuong co lién quan véi nhau theo cac ty 1€ 2.618, 1.618, 1, 0.618, 0.382
va 0.236. Piéu nay gitip wdc tinh cac myc tiéu gia cho cac song mé rong.

Lay vi du néu séng 1 hodc A cua bat ky cip d6 song hoic khung thoi gian dd hoan
thanh thi ¢6 thé du doan ty 1¢ hoi lai & mirc 0.382, 0.50 va 0.618 ddi véi song 2
hoic B dé udc doan cac muc tiéu. Thudng thi song 3 14 song manh nhét vi thé s&
thdy rang song 3 xap xi 1.618 1an song 1. Séng 4 thudng thé hién muc hoi lai it
hon séng 2, khoang 0.236 hoic 0.382. Néu song 3 1a song dai nhét thi mdi quan hé
gita song 5 va song 3 thuong 12 0.618. Bén canh d6 song 5 ciing bang véi séng 1.

Moi quan hé twong ty c¢6 thé tim thay & giita song A va song C. Thuong thi song C
bing song A hodc bang 1.618 1an chiéu dai séng A.

C6 thé két hop cac song dé tim cac ving hd trg va khang cu. Chan han dao dong
gia thyc cia song 1 va 3 1an 0.618 tao ra muc tiéu cho song 5.

(1) Muc tiéu song 1:

Séng 1, mot dao dong gid mai theo song chu, c6 xu hudng dung tai chan cua qua
trinh diéu chinh trude 4o, thudong la song B. Diéu nay thuong trung véi muc hoi
lai 38.2% hodc 61.8% qua trinh diéu chinh trudc do.

(2) Muc tiéu séng 2:

Song 2 hoi lai it nhat 38.2% nhung chil yéu 13 61.8% hodc nhiéu hon so vdi song
1. N6 thuong ding tai song 4 thudc cap do song nho hon thude cau tric séng bén
trong song 1 va thuong xuyén hon tai song 2 thudc cap d6 song nho hon ciia song
1. Mtic hoi lai hon 76% rat giy hoai nghi dit né chua pha v& quy luat nao ca.

(3) Muc tiéu séng 3:

Song 3 it nhat bang song 1, trir md hinh Triangle. Néu song 3 1a song dai nhat thi
n6 sé& c6 xu hudng bang 161.8% hodc tham chi bang 261.8% song 1.



(4) Muc tiéu song 4:

Song 4 hoi lai it nhat 23.6% song 3 nhung thudng cham dén 38.2% song 3 va
cham dén vung gia cta séng 4 thudc cap do song thap hon trong song 3.

Trong cac thi truong rat manh thi song 4 chi hoi lai 14% song 3.

(5) Muc tiéu song 5:

Song 5 thuong bang v6i song 1 hodc di mot khoang cach 61.8% chiéu dai song 1.
N6 ciing ¢6 thé c¢6 ciing quan hé véi song 3 hodc ¢ thé di 61.8% chiéu dai thuc
clia ca song 1 va song 3 cong lai. Néu song 5 13 séng mé rong thi no sé di 161.8%
song 3 hodc 161.8% chiéu dai thyc ctia song 1 va song 3 cong lai.

(6) Muc tiéu song A:

Sau md hinh Diagonal Triangle trong song thir 5 thi song A hdi vé song 2 ciia mo
hinh Diagonal Triangle nay. Khi song A 1a mot phan ctia mo hinh Triangle, song
B hodc song 4 thi n6 thudng hoi lai 38.2% ciia ca song 5 trude do va di vao pham
vi song thir 4 ctia séng 5 nay. Trong md hinh Zigzag thi né thuong hoi lai 61.8%
song 5 trude do.

(7) Muc tiéu séng B:

Trong md hinh Zigzag thi séng B hau nhu héi lai 38.2% hodc 61.8% song A.
Trong md hinh Flat thi né x4p xi bang séng A. Trong mé hinh Expanded Flat thi
n6 thuong di mot khoang cach bang 138.2% song A.

(8) Muc tiéu song C:

Song C c6 chiéu dai it nhét 13 61.8% song A. N6 c6 thé ngan hon trong trudng hop
mo hinh that bai (failure) bao trude sy ting toc xu hudng gia theo chiéu nguogc lai.

Nhin chung séng C bang voi séng A hoic di mot khoang cach bang 161.8% song
A

Song C thuong dat 161.8% chiéu dai song a trong md hinh



Expanded Flat.

Trong md hinh Contracting Triangle thi song C thuong bang 61.8% song A.
(9) Muc tiéu song D:

Trong mo hinh Contracting Triangle thi song D thuong di 61.8% song B.
(10) Muc tiéu song E:

Trong md hinh Contracting Triangle thi song E thuong di 61.8% song C. N6
khong thé dai hon song C.

(11) Muc tiéu séng X:

Song X toi thiéu hoi lai 38.2% qud trinh diéu chinh A-B-C trude do; mot mire hoi
lai 61.8% ciing pho bién ddi v6i song X.



